
1 

Somerton Energy Limited 

September 2011 

ά²Ŝƭƭ ǇƭŀŎŜŘ to explore non conventional opportunities 
ƛƴ ǘƘŜ hǘǿŀȅ .ŀǎƛƴέ 
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Investment Highlights 

Å Primary focus on Otway Basin shale play 

Å Potential for gas, condensate & oil 

Å First mover on under-explored, high potential play 

 

Å Fully funded for 2011-12 drilling program with $9 million cash 

 

Å Highly experienced Board and Management 

Å Specific expertise in Otway Basin & other onshore Australia 

 

Å Strong supportive register 

Å  access to financial strength and technical knowledge 

 

Å Significantly undervalued with an enterprise value after cash of circa $14 million 
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Somerton Energy (SNE)  corporate snapshot 

Capital Structure 

ASX Code SNE 

Ordinary Shares on Issue 142 m 

Market Capitalisation ~A$23m  
(EV $14m) 

12 month share price range 0.11-0.18 

Cash on hand $9.0m 

Directors & Shareholders 

Chairman Robert Kennedy 

Managing Director Hector Gordon 

Director Peter Mullins 

Major Shareholders: % 

Beach Energy Limited 56.2% 

Peter Woodford 18.1% 

Board & Management 2.7% 
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Strategic Alliance with Beach Energy 

 

Å Key factor in Somerton growth strategy 

 

Å Area of mutual interest ς Otway/Gippsland 

» Preferred partner in other areas 

» Access to deal flow 

» Reduces reliance on farmouts to exploit portfolio 

» Yielded 4 projects so far 

 

Å Access to results of Beach proprietary review of Australian 
unconventional plays 
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Portfolio 

ÅPortfolio of high impact onshore projects in 
Otway/Gippsland  

» Western Otway shale gas & unconventional oil 

» Eastern  Otway gas (PEP 168) 

» Gippsland tight gas (PRL 2) 
 

ÅOtway Basin 

» 6 tenements 

» 9,066 sq km (gross) / 2,768 sq km (net) 

» Amongst largest Otway positions 
 

ÅGippsland Basin 

» Wombat Tight Gas project 

 

 

 

 

 

 

 

 

Tenement SNE Equity SNE Net Potential 

PEL 186 100% млΩǎ ƻŦ aaōƻŜ Ǝŀǎκƻƛƭ 

PEL 495 15% 5 MMboe oil/gas 

PEP 150 20% 3 MMbbl oil 

PEP 151 75% 3 MMbbl oil 

PEP 168 50% 1 MMboe gas 

PEP 171 25% млΩǎ ƻŦ aaōƻŜ Ǝŀǎκƻƛƭ 

Wombat up to 16.7% млΩǎ ƻŦ aaōƻŜ Ǝŀǎ 
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Why Otway Unconventional? 

Otway Basin 
 

Å Proven conventional plays 
 

Å Liquids prone Jurassic source rocks 
 

Å Infrastructure & markets 
 
 

 
 

 
 

 

 

 

   

Katnook Area Gas 

Fields 

Port Campbell area 

Gas Fields 
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Western Otway Basin 

 

ÅWestern Otway 

» Early Cretaceous - Jurassic 
Petroleum System 

» Penola Trough Conventional Play 

» Casterton Fm Source 

» Pretty Hill Sst Reservoirs 

» Gas, Condensate & Oil 

 

 

ÅSomerton Strategy 

» Secure broad acreage position 
(2010) - DONE 

» Identify sweetspots (2011) ς In 
progress 

» Drill (2011-12) 

 

 

 

 

 

Gordon-1 

Killanoola-1 

Digby-1 

Sawpit-1 

Glenaire-1 
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Casterton Formation 

ÅLate Jurassic- Early Cretaceous rift fill 

» Lacustrine/fluvial rift fill sediments 

» Some sands, coals & tuffs 

 

ÅNot extensively drilled  

» Penetrated in ~10 wells 

» Deepest penetration ~2,500m 

 

ÅKey Source Rock for Penola Trough 

» Gas, Gas Liquids & Oil 

» TOC  2%-20% 

 

ÅThick & Areally Extensive 

» up to 300m thick in troughs 

» Play Fairway > 2,000 sq km 

 

ÅMature/Overmature 

» Overpressure below 2,600m 

  

 

 

 

 

Casterton Fm 
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Casterton Play Fairway 

 

ÅProspective  Area 

» > 2,000 sq km  

» SNE ~20% 

» 115,000 net acres 

» Potential GIP 14-48 TCF 

» Supported by independent 
analysis (RISC) 

» Unconventional oil plays 

 

 

 

 

 

 


